
Is OneCard right  
for you? 
You might consider OneCard if you:

Want to reduce admin time 
and costs

Want advanced expense 
management software

Want to control your 
cardholders’ spending 
through comprehensive  
spend controls

Simplify payments, control spending, ease cashflow and get 
comprehensive management information reporting

The adaptable OneCard is welcomed by millions of outlets worldwide and can 
be used for both business procurement, travel & entertainment spending.

Ulster Bank 
OneCard

Your needs
•	Lack of spend analysis makes  

it harder to identify  
cost-efficient suppliers

•	Finance/accounts payable don’t  
have enough spend analysis at cost 
centre level

•	Raising a Purchase Order (PO) can be 
a lengthy process and may delay the 
delivery of goods/services - and in 
turn delay operations

•	Short payment terms affect cashflow 
and days paid outstanding

Our solution
Comprehensive management 
information at supplier and cost centre 
level gives your business a stronger 
negotiating position with key suppliers 
or when forecasting spend budgets

•	No need to raise POs, invoices or 
maintain supplier bank details - saving 
cost and time

•	Payment timescale helps ease  
cash flow

Benefits
•	Could help reduce admin costs - 

Improved process efficiency fewer 
errors - Efficient VAT accounting with 
HMRC accredited VAT reporting

•	Reduce payment costs – replace 
payment methods with per 
transaction charges such as cheques

•	More control – set monthly and single 
transaction limits and merchant 
blocking restrictions

•	Tailor to your expense policy – use 
Smart Data OnLine (SDOL), our 
expense management software

Considerations
•	Depending on your business type, 

cards may not be regulated by the 
Consumer Credit Act 1974

How it works
Meet Relationship Manager (RM) 
RM assesses your needs and  
explains options

Apply 
RM obtains any necessary extra 
information and submits 
application to our credit team  
for review

Outcome 
RM discusses the outcome and 
agrees terms with you

Cards in your hand 
Application processed and  
cards ordered
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Working with you
Our team will make sure they understand your business needs and that your 
payment solution meets them.

Your Challenges Our solution

•	Spend less time and money 
processing invoices

•	Improve process efficiency and cut 
accounts payable costs by 
removing the need to raise 
purchase orders & simplifying 
purchase order invoice matching

•	Have auditable processes, control 
staff spending and protect your 
business against fraud

•	Achieve complete spend control 
with single use card technology, 
merchant category blocking, 
monthly spend and single 
transaction limits and insurance 
against employee card misuse

•	Being able to upload into your 
general ledger whenever you want

•	The expense management 
software includes a range of 
bespoke and standard  
reporting for easy upload into 
accountancy systems

•	Have an easy, efficient way for  
staff to buy goods and services for 
the business

•	Cards can be used at millions of  
outlets worldwide and suppliers 
get paid up front

Product Specifications

•	 Number of Card Permitted: 
Unlimited (at £32 annual fee per card)

•	 Interest Free Period: 37 days
•	 Extended Grace Period available: 

7 days as standard 14, 21 or 28 days 
available for an additional fee

•	 Statements: Billing & cardholder level 
statements available

•	 VAT Reclaim Facilities: Yes

For more information on fees, rates and charges, speak to your Relationship Manager. Your Relationship Manager will finalise your application.

Security may be required. Product fees may apply. To apply you must be a UK resident aged 18 or over. The OneCard is for UK businesses only. To apply you 
must be a business customer and maintain a business bank account in the same legal entity name with Ulster Bank. Subject to status, business use only. 

This document has been prepared by Ulster Bank, a business name of National Westminster Bank Plc or an affiliated entity (“Ulster Bank”) exclusively for internal 
consideration by the recipient (the “Recipient” or “you”) for information purposes only. This document has been prepared on the basis of publically available 
information together with our discussions that we have had with you. The document is current as of the indicated date and the contents of the information are 
subject to change. Ulster Bank and its affiliates, connected companies, employees or clients may have an interest in financial instruments of the type described in 
this document and/or in related financial instruments. Such interests may include dealing in, trading, holding or acting as market-maker in such instruments and 
may include providing banking, credit and other financial services to any company or issuer of securities or financial instruments referred to herein. Ulster Bank is 
not and shall not be obliged to update or correct any information contained in this document. 

This document is provided for information purposes only and its content should not be treated as advice of any kind. This document does not constitute an offer 
or invitation to enter into any engagement or transaction or an offer or invitation for the sale, purchase, exchange or transfer of any securities or a 
recommendation to enter into any transaction, and is not intended to form the basis of any investment decision. Ulster Bank will not act and has not acted as your 
legal, tax, regulatory, accounting or investment adviser; nor does Ulster Bank owe any fiduciary duties to you in connection with this, and/or any related 
transaction and no reliance may be placed on Ulster Bank for investment advice or recommendations of any sort. Neither this document nor our analyses are, nor 
purport to be, appraisals or valuations of the assets, securities or business(es) of the Recipient or any transaction counterparty. Ulster Bank makes no 
representation, warranty, undertaking or assurance of any kind (express or implied) with respect to the adequacy, accuracy, completeness or reasonableness of 
this document, and disclaims all liability for any use you, your affiliates, connected companies, employees, or your advisers make of it. Any views expressed in this 
document (including statements or forecasts) constitute the judgment of Ulster Bank as of the date given and are subject to change without notice. Ulster Bank 
does not undertake to update this document or determine the accuracy or reasonableness of information or assumptions contained herein. Ulster Bank accepts 
no liability whatsoever for any direct, indirect or consequential losses (in contract, tort or otherwise) arising from the use of this material or reliance on the 
information contained herein. However, this shall not restrict, exclude or limit any duty or liability to any person under any applicable laws or regulations of any 
jurisdiction which may not be lawfully disclaimed. The information in this document is confidential and proprietary to Ulster Bank and is intended for use only by 
you and should not be reproduced, distributed or disclosed (in whole or in part) to any other person without our prior written consent.

Ulster Bank, a business name of National Westminster Bank Plc (“NatWest”), registered in England and Wales (Registered Number 929027). Registered Office: 250 
Bishopsgate, London EC2M 4AA. Authorised by the Prudential Regulation Authority and regulated by the Financial Conduct Authority and the Prudential 
Regulation Authority.


